HASCOL PETROLEUM LIMITED

Hascol fully cooperating with FIA

(24 January 2022, Karachi, for immediate release) The Board and Management of Hascol
Petroleum Limited (Hascol) confirm that the Company has been fully cooperating with the FIA's
investigations into its past activities, and has been working tirelessly to ensure complete
transparency. Much of the information being assessed by the FIA is based on facts which the
Company had already chosen to disclose to the PSX. Hascol submits that the current Board and
management should not be included in any of the allegations, and that any relevant
information that has been found has always been voluntarily disclosed as soon as possible.
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